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RECOVERY DEPARTMENT
SVC TOWER, JAWAHARLAL NEHRU ROAD, VAKOLA, SANTACRUZ EAST, MUMBAI: 400 055. 

Tel No: 66999928/66999970/66999975/66999777/66999986.
PUBLIC NOTICE FOR SALE

IMMOVABLE PROPERTY for Sale on “As is Where is”, “As is what is”, and “Whatever there is” basis (Property under physical 
possession taken over under securitisation and reconstruction of Financial Assets & Enforcement of Security Interest Act, 2002)

NAME 
OF THE 

BORROWER/ 
GUARANTOR

1. M/s. Dye-O-Tex, a (Principal Borrower/ Mortgagor) for (CC – 102618050000048 and FITL – CC – 
102619940000048), partnership 昀rm having its Registered Of昀ce: 304, Cello The Plaza, Next to BMC Market, 
V. P. Road, Vile Parle (West), Mumbai-400 056 And/or 408, Adamji Building, 4th Floor, 413, Narsi Natha Street, 
Mumbai – 400 009, 2. Mr. Vijay Dhirajlal Sheth, (Partner/Guarantor/Mortgagor/Principal Borrower – TL/
BL/102618900001388) having his address at  Santacruz Takshashila CHSL, 7 C 50 Tagore Road, Santacruz 
(West), Mumbai – 400054 And/or 304, Cello The Plaza, Next to BMC Market, V. P. Road, Vile Parle (West), 
Mumbai-400 056. And/or 408, Adamji Building, 4th Floor, 413, Narsi Natha Street, Mumbai – 400 009, 3. 
Mr. Ajay Dhirajlal Sheth (Partner/ Guarantor/Mortgagor/Principal Borrower – TL/BL/102618900001388), 
having his address at Flat No. 3, Garden King CHS Ltd., 1st Floor, Near Rajesh Khanna Garden, Santacruz 
(West) Mumbai – 400 054 And/or 304, Cello The Plaza, Next to BMC Market, V. P. Road, Vile Parle (West), 
Mumbai-400 056. And/or 408, Adamji Building, 4th Floor, 413, Narsi Natha Street, Mumbai – 400 009

O/s. 
BALANCE

Rs.2,82,36,846.85 (Rupees Two Crores Eighty Two Lakhs Thirty Six Thousand Eight Hundred Forty Six 
and Paise Eighty Five Only) and Rs.16,88,190.00 (Rupees Sixteen Lakhs Eighty Eight Thousand One 
Hundred Ninety Only) aggregating to Rs.2,99,25,036.85 (Rupees Two Crores Ninety Nine Lakhs Twenty 
Five Thousand Thirty Six and Paise Eighty Five Only), as on 31.03.2021, together with interest from 
01.04.2021 at contractual rate plus legal costs/charges etc. till the date of entire payment.
Please note that while computing the current liability due credit would be given for the sums received by the 
Bank through the sale /redemption if any, of the mortgaged property.
• Society dues is Rs. 1,48,036/- (Billing period 01.07.2025 to 30.09.2025)
• Property Tax as per bill dated 07.02.2025 is Rs.1,62,572/-
• Electricity Bill due as per bill dated 20.06.2025 is Rs. 4999/-
• Brihanmumbai Municipal Corporation (Assessment and Collection Account) dated 13.09.2024 is Rs. 20,623/-

LOCATION 
AND 

DETAILS 
OF THE 

IMMOVABLE 
PROPERTY

Unit No. 304 admeasuring Carpet area 268.00 Sq. Ft. i.e. Built up area 321.61 Sq. Ft. (29.89 Sq. Meter 
Built Up) on 3rd Floor at CELLO THE PLAZA (developed by Cello Arth Plaza) and Building known as 
“CELLO THE PLAZA PREMISES CO-OPERATIVE SOCIETY LIMITED” constructed on land bearing C. 
T. S. No. 1302-A, T.P.S. III, being part of Final Plot No.38A in Ward Nos. K-8790(1-2) Street No. 86 and 
L-8790(3), Street No. 83 and K-8791 Street No. 82, of Vile Parle (West), Mumbai-400 056, owned by Mr. 
Vijay Dhirajlal Sheth and Mr. Ajay Dhirajlal Sheth. 

RESERVE PRICE 
(In Rs)

DATE & TIME OF 
INSPECTION

EARNEST MONEY 
DEPOSIT

LAST DATE AND TIME FOR 
SUBMISSION OF TENDER

DATE & TIME 
of E AUCTION

1,00,35,000/- (Rupees  
One Crores and Thirty 
Five Thousand only)

15.10.2025
10.00 A.M. till 02:00 P.M.

10,03,500/- (Rupees Ten 
Lakhs Three Thousand 
and Five Hundred Only)

On or before 28.10.2025
before 4.00 P.M.

30.10.2025
1.00 P.M. to 

3.00 P.M.
Encumbrance known to the secured creditor- Society dues, Property Tax and Electricity Bill as mentioned above.
Note: Section 95 Application No. CP (IBC) 1045/2025 昀led against the Borrower is dismissed by Hon’ble NCLT Mumbai on 06.10.2025.

Terms and Conditions
1. Sale is strictly subject to the terms & conditions incorporated in this advertisement & in the prescribed Tender Form. 

Further details of the above mentioned properties and Tender Forms can be obtained from the Bank’s corporate of昀ce, at 
the above mentioned address.

2. Intending bidders should submit sealed tender for aforesaid property in the prescribed Tender Form only. The sealed 
cover should be accompanied with Demand Draft / Pay Order for Rs. 2,000/- being Non-refundable Tender fee & the 
separate Demand Draft / Pay Order for the Earnest Money Deposit of 10% of the offer amount for the above property 
drawn on a Scheduled Bank, favoring “SVC Co-operative Bank Limited”, payable at Mumbai should be deposited 
in the ‘Tender Box’ kept in the Corporate Of昀ce at the above address, before 04.00 P.M. on or before 28.10.2025.

3. The interested bidders who require assistance in creating Login ID & Password, Training/Demonstration on Online 
Inter-se Bidding etc., may contact M/s. E-Procurement Technologies Limited, Regd. B-704-705/-, Wall Street -2, 
Opp. Orient Club, Nr Gujarat College, Ahmedabad – 380006, Gujarat  and  Praveenkumar Thevar 9722778828 - 
079 68136859/6842/6800, praveen.thevar@auctiontiger.net and for any property related query may contact Authorised 
Of昀cer of the Bank’s corporate of昀ce, at the above mentioned address and Phone number on any working day.

4. Only buyers holding valid User ID/Password after going through the Registering Process (One time) and generating User 
ID & Password on their own and con昀rmed payment of EMD through Demand Draft in favour of “SVC Co-operative Bank 
Limited” shall be eligible for participating the e-Auction Process, subject to due veri昀cation (of the documents) and/ or 
approval of the Authorized Of昀cer.

5. During the Online Inter-se Bidding, Bidder can improve their Bid Amount as per the ‘Bid Increase Amount’ Rs. 10,000/- or 
its multiple and in case bid is placed during the last 5 minutes of the closing time of the e-Auction, the closing time will 
automatically get extended for 5 minutes (each time till the closure of e-Auction process), otherwise, it’ll automatically 
get closed. The bidder who submits the highest bid amount (above the Reserve Price) on the closure of the e-Auction 
Process shall be declared as a Successful Bidder by the Authorized Of昀cer/ Secured Creditor, after required veri昀cation.

6. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale consideration and the EMD 
of unsuccessful bidders shall be refunded. The Earnest Money Deposit shall not bear any interest. The successful bidder 
shall have to deposit 25% of the sale price, adjusting the EMD already paid, within next working day after the acceptance of 
bid by the Authorized Of昀cer and the balance 75% of the sale price (less the applicable TDS) on or before 15th day of sale 
or within such extended period as agreed upon in writing by and solely at the discretion of the Authorized Of昀cer. In case 
of default in payment by the successful bidder, the amount already deposited by the bidder shall be liable to be forfeited 
and property shall be put to re-auction and the defaulting bidder shall have no claim/ right in respect of property/ amount.

7. The prospective quali昀ed bidders may avail online training on e-Auction from M/s. E-Procurement Technologies Limited 
prior to the date of e-Auction. Neither the Authorised Of昀cer/Bank nor M/s. E-Procurement Technologies Limited shall 
be liable for any Internet Network problem and the interested bidders to ensure that they are technically well equipped for 
participating in the e-Auction event.

8. The property is sold on “As is Where is and What ever there is Basis”. 
9.  The purchaser shall bear the applicable stamp duties/ additional stamp duty/ registration charges, fee etc., and also all the 

statutory/ non-statutory dues, taxes, rates, assessment charges, fees etc. owing to anybody.
10. Prospective bidders are advised to make their own enquires & satisfy themselves with regard to documents of title 

held with the bank, measurement of the property and any dues/taxes payable in respect of the scheduled properties.
11. The arrears of tax/maintenance/ electricity/ water /any other dues payable if any in respect of the schedule properties will 

have to be borne by the successful bidder.
12. The Bank reserves it’s right to accept or reject any or all offers and or cancel the sale at any stage without assigning 

any reason(s) and in case all the offers are rejected, either to hold negotiations with any of the tenderers/bidders 
or to sell the properties through private negotiations with any of the tenderers/bidders or other party / parties.

13. The bidders are advised to go through the detailed Terms & Conditions of e-Auction Process available on the Web Portal 
of M/s. E-Procurement Technologies Limited  https://sarfaesi.auctiontiger.net  before submitting their bids and taking 
part in the e-Auction. 

14. As per Section 194 of Income Tax Act (as amended time to time), if sale price of the property sold is above 50 Lakhs then 
buyer will have to pay appropriate TDS to the Government treasury and the TDS certi昀cate has to be deposited in the Bank.

15. The sale certi昀cate shall be issued after receipt of entire sale consideration and con昀rmation of sale by secured creditor. 
The sale certi昀cate shall be issued in the name of the successful bidder. No request for change of name in the sale 
certi昀cate other than the person who submitted the bid/participated in the e-Auction will be entertained.

16. Special Instructions: Bidding in the last moment should be avoided. Neither the Bank nor Service provider will be 
responsible for any technical lapse/ power or internet failure etc. in order to avoid such contingent situations bidders are 
requested to ensure that they are technically well equipped and has all alternatives such as power supply back-up etc., 
so that they are able to circumvent such situation and are able to participate in the Online Inter-se Bidding, successfully.

17. The Borrowers/Guarantors/Mortgagors are hereby put to notice in terms of rule 6(2) and rule 8(6) of Security Interest 
(Enforcement) Rules, 2002 that the Secured/aforementioned Assets would be sold in accordance with this notice. 

                                                Sd/- 
Place : Mumbai                            Ms. Megha S. Majagaonkar
Date : 09/10/2025                                       Chief Manager & Authorized O�cer
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PUBLICATION OF NOTICE 
Regarding Physical Possession Of Property U/s 13(4) Of SARFAESI Act, 2002 

Notice is hereby given under the Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 (54 of 2002) and in exercise of powers conferred under section 13(12) read with 
Rule 3 of the Security Interest (Enforcement) Rules, 2002, a demand notice under section 13(2) of the said 
Act was issued, calling upon Borrowers/Mortgagors/Sureties to repay the amount within 60 days from the 
date of receipt of said notice. 
The borrowers having failed to repay the amount, notice is hereby given to the Borrowers/ Mortgagors/ 
Sureties and the public in general that the undersigned has taken physical possession of the property 
described herein below in exercise of power conferred on him/her under section 13(4) of the said Act read 
with Rule 8 of the Security Interest Enforcement Rules, 2002 on the dates mentioned herein below. 
The borrower’s attention is invited to provisions of sub-section (8) of Section 13 of the Act, in respect of time 
available, to redeem the secured assets. 
The Borrowers in particular and the public in general are hereby cautioned not to deal with the property and 
any dealings with the property will be subject to the charge of The Mogaveera Co-operative Bank Ltd. for 
an amount mentioned herein alongwith interest thereon. 

Dated : 08.10.2025 Sd/- 
Place : Mumbai Authorised Officer

Name of 
Borrowers/Sureties 

Date of 13 
(2) Notice

Mortgagor & Description 
of the property  

mortgaged/charged

Date of 
 taking 

Physical 
Possession

Amount  
outstanding as on  

date of demand 
notice

Mr. Muthushekar Marimuthu 
Rajan 
Mrs. Savita Muthushekar 
Rajan - Borrowers 
Mrs. Sulochana Selvakumar 
Mr. Ramesh Chandran 
Dr. Shalini Selvakumar 

- Sureties 

22/06/2023 Flat No. C/104, 1st Floor, 
Subhash Chandra Bose 
CHSL Ltd., Sant Rohidas 
Marg, Sion Bandra Link 
Road, Mukund Nagar, C.S. 
No. 181, Village Dharavi, 
Mumbai-400017 owned by 
Mr. Muthushekar 
Marimuthu Rajan.

07/10/2025 Rs. 46,60,014.00  
(Rupees Forty Six 
Lakh Sixty Thousand 
Fourteen only)   as on 
31/03/2023 with fur-
ther interest from 
01/04/2023.

Regd. & Administative Office : 
5th Floor, Mogaveera Bhavan, M.V.M. Educational Campus Marg, Off. Veera Desai Road,  

Andheri (West), Mumbai-400058 

FORM “Z”
See under M.C.S. Act 1960 & sub-rule {11(d-1) of rule 107} of Rule 1961

Possession Notice for Immovable Property

SRO/Reco/SBT/Ghatkopar-GH-13000007/       /25
Office of the Special Recovery Officer, Co-op. Dept,
Maharashtra Govt. Mumbai, C/o. The Chembur Nagarik
Sahakari Bank Ltd, 70/R, Fair Host Lodge Building, MDS
Marg, Central Avenue Road, Chembur, Mumbai- 71.
Tel.: 25273119/9867531440/9004785719
Email: crd@cnsbank.com
Date: 06.10.2025

Whereas the undersigned being the Shri. Shrikant B. Thakur, Special Recovery & Sales officer under the
M.C.S. Act 1960 Section 156 & Rule 107 of M.C.S. Rule 1961 of The Chembur Nagarik Sahakari Bank
Ltd., issued a Demand Notice to Judgment Debtor Mrs. Sheetal Sanjay Garad, Shri, Sanjay Babu
Garad  & Smt. Aakatai Babu Garad dated 27.06.2025 of Rs. 5,07,834/- (Rupees Five Lacs Seven
Thousand Eight Hundred Thirty Four only).
Undersigned Recovery Officer issued Notice Before Attachment dated 17.09.2025. The said Property
was Seized & Possessed by exercise of powers conferred under rule 107 {11(d-1)} of Maharashtra Co-
operative Societies Rules, 1961 by Panchnama dated 04.10.2025. The said procedure was confirmed by
Order dated 04.10.2025.
After services of said notices the Judgment Debtor having failed to repay the amount hereby the
Judgment Debtor in particular and the public general is hereby cautioned, not to deal with the Property
described herein below. Any dealing with the property will be subject to the charge of The Chembur
Nagarik Sahakari Bank Ltd., of Rs. 5,32,960/- (Rupees Five Lacs Thirty Two Thousand Nine Hundred
Sixty only) upto dated 04.10.2025 and interest + Recovery Expenses thereon.

Description of the Immovable Property
The Property is situated in Jurisdiction of Joint Sub-Registrar, Ulhasnagar No. 4, Dist. Thane,

Tahsildar - Ambernath,, Dist. Thane.

Property Holder Name : Mrs. Sheetal Sanjay Garad, Shri, Sanjay Babu Garad  &
Smt. Aakatai Babu Garad

Mortgage Property Address : Building No.E/4, Flat No.101, 1st Floor, Avanti Loknagari Chs Ltd. Near
Loknagari Public School, MIDC Road, Ambernath (E), Thane - 421 501.

Plot No. : Bldg No. E/4, Avanti Loknagari CHS Ltd.,

Total Area Admeasuring : 390 Sq.ft. (Buildup), 294 Sq.ft. (Carpet)

Bounded As :

Plot No. East West South North

Date : 09/10/2025 Sd/-
Place : Chembur, Mumbai- 400 071. Shrikant B. Thakur

Special Recovery & Sales officer
(M.C.S.Act 1960 Section 156 & Rule 107 of M.C.S. Rule 1961)

Seal

BLDG No. E/4 Avanti
Loknagari CHS Ltd.,

Lok Nagari Public
School

Building No.E-5 B Type Building Wide Road

For detailed terms & conditions of the sale, please refer the link “E-Auction” provided in Canara Bank’s website  
(www canarabank.com) or may contact Mr. Shri Sudarshan Joshi, Authorised Officer, Canara Bank,ARM Branch, 
Mumbai (Mb -8655948054) or Mrs Rinkita Sodani officer (Mob. No. 9413641701)  may be contacted during office hours 
on any working day. The service provider Baanknet (M/s PSB Alliance Pvt. Ltd), (Contact No. 7046612345/6354910172/ 
8291220220/9892219848/ 8160205051, Email: support. BAANKNET@psballiance.com. /support.ebkray@procure247.com)
Date   :  07.10.2025       AUTHORISED OFFICER,
Place:   Mumbai                            CANARA BANK, ARM BRANCH

SALE NOTICE

Name of the 
Borrower(S)/ 

Guarantors (S) / 
Mortgagors

Outstanding As On Details Of Security/Ies
Area Is Sq.ft.

(Possession Type)

Reserve Price 
Earnest Money 
Deposit (Emd) 

Ms Vora Ispat
Ms Hiral 
Ispat Pvt Ltd 
(Corporate 
Guarantor & 
Mortgagor)
 Mr Bhavin V 
Vora

Rs. 2,53,70,129.75 
(Rupees Two crore Fifty 

Three Lacs Seventy 
Thousand One Hundred 
Twenty Nine and Paisa 
seventy Five only) as 
on 31.07.2025  plus 
further Interest and 

cost from 01.08.2025

Commercial godown Gala bearing gala no 20, Ground Floor, 
grampanchayat House no 247/20 survey no 34, Hissa no 
4 village Depode, Talathi Saj-purna, Bhiwandi,-421302 
Admeasuring 1070 Sqft built up area. In the name of Ms Hiral 
Ispat. CERSAI ID : 400066168165

Rs. 
24,50,000/-

Rs. 2,45,000/-

Commercial godown Gala bearing gala no 21, Ground Floor, 
grampanchayat House no 247/20 survey no 34, Hissa no 
4 village Depode, Talathi Saj-purna, Bhiwandi -421302, 
Admeasuring 1650 Sqft built up area. In the name of Ms Hiral 
Ispat. CERSAI ID : 400066168139

Rs. 
38,00,000/-

Rs. 
3,80,000/-

ARM BRANCH MUMBAI
Canara Bank Building, 4 th floor, Adi Marzban Path, Ballard Estate, Mumbai- 400 001,Email: cb2360@canarabank.com 

TEL. - 022-22065425/30 WEB: www.canarabank.com TEL. - 022-22065425/30 WEB: www.canarabank.com

E-Auction Sale Notice for Sale of Immovable Properties under the Securitization and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. 
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described 
immovable properties mortgaged/charged to the Secured Creditor, the Symbolic Possession  of  which  has  been  taken  by  the 
Authorized Officer of Canara Bank, will be sold on “As is where is” and “As is what is” basis on  30.10.2025 for recovery of Rs. 
2,53,70,129.75 (Rupees Two crore Fifty Three Lacs Seventy Thousand One Hundred Twenty Nine and Paisa seventy Five only) 
as on 31.07.2025  plus further Interest and cost from 01.08.2025 due to the ARM Branch of Canara Bank  from borrower Ms Vora 
Ispat Propritor Mr Bhavin V Vora & Mr Hiral Ispat Pvt Ltd  (Mortgagor and Guarantor)                    

Date Of E-Auction & Time :- 30.10.2025 (11.00.am to 12.00 am)
DETAILS OF EMD & OTHER DOCUMENTS TO BE SUBMITTED TO SERVICE PROVIDER ON OR 

BEFORE 29.10.2025 up to 5 p.m.


